Styrelsens redogorelse enligt 20 kap 13 § fjarde stycket aktiebolagslagen (2005:551)

Statement by the Board of Directors pursuant to Chapter 20, section 13, paragraph four
of the Swedish Companies Act (SFS 2005:551)

| syfte att erhalla ett ldgre kvotvarde har styrelsen i Scandinavian Real Heart AB, org.nr 556729-5588
("Bolaget”) foreslagit att Bolagets aktiekapital, som for ndarvarande uppgar till 9 699 444,60 kronor fordelat
mellan 96 994 446 aktier, envar med ett kvotvirde om 0,10 kronor, ska minskas med 5 819 666,76 kronor,
utan indragning av aktier, for att avsattas till fritt eget kapital.

In order to obtain a lower quota value, the board of Scandinavian Real Heart AB, reg. no. 556729-5588 (the
"Company") has proposed that the Company's share capital, which currently amounts to SEK 9,699,444.60,
distributed between 96,994,446 shares, each with a quota value of SEK 0.10, shall be reduced by SEK
5,819,666.76, without redemption of shares, to be allocated to the unrestricted premium reserve.

Efter minskningen av aktiekapitalet kommer Bolagets aktiekapital att uppga till 3 879 777,84 kronor,
fordelat pa sammanlagt 96 994 446 aktier, med ett kvotvarde om 0,04 kronor per aktie. | samband med
styrelsens forslag till beslut om minskning av aktiekapitalet féreslar dven styrelsen att arsstamman fattar
beslut om 6kning av aktiekapitalet genom beslut om godkdnnande av styrelsens beslut om nyemission av
units bestaende av aktier och teckningsoptioner med foretradesrdtt for aktiedgarna
("Foretradesemissionen”). Bolagets aktiekapital kommer genom Féretradesemissionen att kunna 6ka med
hogst 9 888 644,60 kronor, varav hogst 7 759 555,68 kronor avser de nya aktierna och hogst 2 129 088,92
kronor avser de nya aktier som kan komma att tecknas genom utnyttjande av teckningsoptionerna.
Aktiekapitalokningen har beraknats utifran att den minskning av aktiekapitalet som féreslagits medfor ett
kvotvarde for Bolagets aktier om 0,04 kronor.

Following the reduction of the share capital, the Company's share capital will amount to SEK 3,879,777.84,
distributed over a total of 96,994,446 shares, with a quota value of SEK 0,04 per share. In connection with
the Board's proposal of a resolution on the reduction of the share capital, the Board also proposes that the
Annual General Meeting resolve on an increase in the share capital by means of a resolution on approval of
the Board's decision to issue new units consisting of shares and warrants with preferential rights for the
shareholders (the "Rights Issue"). Through the Rights Issue, the Company's share capital may be increased
by no more than SEK 9 888 644,60, out of which no more than SEK 7,759,555.68 is from the new shares and
no more than SEK 2 129 088,92 is from the new shares that may be subscribed for through exercise of the
warrants. The share capital increase has been calculated on the basis that the proposed reduction in share
capital results in a quota value for the Company's shares of SEK 0.04.

Styrelsen har vidare foreslagit att arsstamman beslutar om fondemission om 5 819 666,76 kronor utan
utgivande av nya aktier i syfte att starka Bolagets aktiekapital.

Further, the Board of Directors has proposed that the Annual General Meeting resolve on a bonus issue of
SEK 5,819,666.76 without issuing new shares in order to strengthen the Company's share capital.

Okningen av aktiekapitalet ska ske genom &verforing till aktiekapitalet av medel fran Bolagets tillgingliga
fria egna kapital. Styrelsen foreslar att arsstamman dartill fattar beslut om ytterligare minskning av
aktiekapitalet, vilken foreslas i syfte att minimera aktiekapitalokningen till foljd av Foretradesemissionen
och i syfte att uppna ett lampligt kvotvarde for Bolagets aktier. Den andra minskningen féreslas uppga till
ett belopp som motsvarar aktiekapitalets 6kning till f6ljd av registrering av de nya aktier som emitteras i
Foretradesemissionen, eventuellt justerat nedat till ett belopp som medfér ett kvotviarde om hogst tva
decimaler.

The increase in the share capital shall be carried out through a transfer to the share capital of funds from
the Company's available unrestricted premium reserve. The Board of Directors proposes that the Annual
General meeting also resolve on a further reduction of the share capital, which is proposed with the purpose
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of minimising the increase in share capital as a result of the Rights Issue and with the purpose of achieving
an appropriate quota value for the Company's shares. The second reduction is proposed to amount to an
amount that corresponds to the increase in the share capital as a result of registration of the new shares
issued in the Rights Issue, possibly adjusted downwards to an amount that results in a quota value of no
more than two decimal places.

I enlighet med 20 kap. 13 § fjarde stycket aktiebolagslagen avger styrelsen for Bolaget foljande redogorelse.
Beslutet att minska aktiekapitalet i enlighet med vad som angivits i kallelsen till drsstamman kan
genomforas utan tillstand av Bolagsverket eller allmédn domstol, eftersom Bolaget samtidigt genomfér en
foretradesemission och en fondemission, som medfér att varken Bolagets bundna egna kapital eller dess
aktiekapital minskar.

In accordance with Chapter 20 Section 13, paragraph four of the Swedish Companies Act, the Board of
Directors of the Company gives the following statement. The resolution to reduce the share capital in
accordance with what is stated in the notice to the Annual General Meeting can be carried out without
permission from the Swedish Companies Registration Office or the court of law, because the Company
simultaneously carries out a rights issue and a bonus issue, which means that neither the Company's
restricted equity capital nor its share capital is reduced.

Vasteras den [**] maj 2024
Scandinavian Real Heart AB

Styrelsen /the Board of Directors

Magnus Ohman Christer Norstrom Azad Najar
Ulf Grape Oliver Voigt Solveig Bergstrom
Giovanni Lauricella Stuart McConchie
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