Information Document — Scandinavian Real Heart AB
(publ)

Preferential rights issue pursuant to Article 1.4 db and Annex IX of EU Regulation 2017/1129

|. The Issuer

e Name: Scandinavian Real Heart AB (publ),

e Org.nr:556725-5588

e Address: Kopparbergsvagen 6, 722 13 Vasteras
e (EO: Ina Laura Perkins

e \Website: www.realheart.se

e LEI: 549300HFGZRIQVLZIN63

Realheart is developing an artificial heart — Realheart® TAH — that mimics the physiological blood flow of the
human heart. The product has four chambers, is sensor-controlled and generates a pulsatile flow with low

hemolysis.

Il. Statement by the Board of Directors

The Board of Directors of Scandinavian Real Heart AB (publ) is responsible for the content of this
information document. The Board of Directors hereby certifies that the information provided in
this document, to the best of the Board's knowledge, is consistent with the facts and that no information

that could affect its meaning has been omitted.

lll. Authorised Authority

The Swedish Financial Supervisory Authority is the authorised authority in accordance with Article 20 of the
Prospectus Regulation. This Information Document does not constitute a prospectus within the meaning of
the Prospectus Regulation and has not been reviewed or approved by the Swedish Financial Supervisory
Authority.




IV. Certificate of Compiance with Reporting Obligations

The Board of Directors of Scandinavian Real Heart AB (publ) certifies that throughout the entire period during
which the Company's securities have been admitted to trading, the Company has fulfilled its reporting
obligations in accordance with:

e Directive 2004/109/EC

e Where applicable, Regulation (EU) No 596/2014

e Where applicable, Delegated Regulation (EU) 2017/565

V. Required Information

Required information published by the company, including the latest prospectus published by the company,
is available at:www.realheart.se/investor

VI. Statement on Insider Information

At the time of the offer, the company certifies that it is not delaying the disclosure of insider information
pursuant to Article 17 of Regulation (EU) No 596/2014.

VII. Reasons for the Rights Issue and use of Proceeds

Scandinavian Real Heart AB is conducting a rights issue of approximately SEK 70 million in order to secure
continued financing for the company's development work on Realheart® TAH — a total artificial heart
designed to mimic the structure and function of the human heart. The product is intended to be a permanent
solution for patients with severe heart failure. Previous study results support that Realheart® TAH has good
potential to replace the human heart in the future.

Of the approximately 22 million patients suffering from heart failure in the EU and the US, the company
estimates that a patient base of approximately 160,000 patients suffering from advanced (NYHA class IV)
biventricular heart failure comprises the target group for TAH treatment. Furthermore, it is estimated that
this translates into an annual number of patients in need of TAH treatment of approximately 25,000, and is
expected to follow the same increase as heart failure in general to approximately 35,000 in 2030. The
average market price for a TAH is $220,000, which means a market potential of $34 billion. The US and the
EU are the largest markets, with Germany being the largest European market and therefore of great interest
to the company. A collaboration with a German hospital has been initiated for future clinical trials.

In 2025, the company has deepened its collaboration with Sahlgrenska University Hospital in Gothenburg,
where surgical methods and processes have been further developed based on experience from previous
animal studies. The studies are led by cardiac surgeon Professor Goran Dellgren together with a clinical team
with extensive experience in heart transplants.


http://www.realheart.se/investor

The aim is to initially optimize the surgical methodology, then conduct survival studies to gather regulatory
data, and finally apply to initiate clinical trials.

In 2025, the company also increased its focus on product development. The company has produced a
number of TAH units with improved quality and simplified manufacturing processes compared to previous
models.

The company will continue to develop production processes and product quality, both through internal
initiatives and in close collaboration with carefully selected partners. As part of this work, the company will
move to more suitable premises in 2026.

The TAH units manufactured by the company will be used on an ongoing basis in endurance tests run
continuously for up to six months, animal studies, and blood tests. Endurance tests of the membrane, the
most critical component, have reached more than 20 months in ongoing tests.

To enable the transition to clinical studies, further design improvements to the product are required, which
must be validated through endurance tests, animal studies, and blood tests. This work has already begun and
will continue throughout 2026. Several studies have been conducted with previous versions compared to
market-leading competitors, showing superior results in blood tests and patient simulator studies
(cardiovascular simulator, known as a hybrid simulator).

Upon full subscription, the proceeds (after issue costs of approximately SEK 300,000) are planned to be used
as follows:

The TAH Unit — 60% Preclinical Studies — 28%
Production o TAH Units Endurance Tests
Product Development Animal Studies

Product Quality Blood Tests

Production Process Regulatory Work — 2%
Suitable Facilities Company Costs — 10%

Liquidity is expected to be sufficient to finance working capital requirements for 12 months.




VIII. Risk Factors

The following are the risk factors that are material and specific to Realheart's business and future
development. The risk factors relate to industry and business-related risks, financial risks, legal and
regulatory risks, and risks related to the Company's securities and the Offering. The assessment of the
significance of each risk factor is based on the probability of its occurrence and the expected extent of its
negative effects. In accordance with Annex IX to the Prospectus Regulation, the risk factors below are limited
to risks that are specific to the Company and/or the securities and material to making an informed
investment decision. The risk factors are based on information available as of the date of publication of this
information document. The risk factors listed below are not ranked or presented in any particular order of
importance.

Operational Risks (High Risk)

e Development and Commercialization of Realheart® TAH: The technology is still in the preclinical
phase.

e C(linical Studies: Risk of delays, negative results, or regulatory obstacles.

e Financing: The company has significant capital requirements for continued development and
commercialization of the product.

Market and Competition Risks (Medium Risk)

»  Market Acceptance: Uncertainty regarding how well the product will be received by doctors, patients
e and hospitals.

» Competitors: SynCardia and Carmat already have products approved for the market.

»  Price and Reimbursement System: Risk that the product will not be included in national

e reimbursement systems.

Regulatory Risks (Medium Risk)

» FDA/EMA Approvals: Uncertainty regarding timing and outcome.
» CE Mark and ISO Certification: Requires extensive documentation and test results.

Product Responsibility and Technical Risks (Medium Risk)

» Medical Complications: Blood damage, hemolysis, infections, mechanical failures.
» Reliability: Tests are ongoing, but long-term durability has not yet been proven.
»  User Interface and Security: Risks associated with user error or technical deficiencies.

Intellectual Property Rights (Low Risk)

» Patent Infringement or Expiration: May lead to legal proceedings or licensing fees.
» Disclosure of Trade Secrets: Risk of losing competitive advantage.



Financial Risks (High to Medium Risk)

» Negative Cash Flow: SEK -21 million from operations and investing activities for the
» first six months of 2025.
» Equity Ratio: 85% (Q2 2025), but dependent on continued capital contributions.

Risks Related to Securities (Medium Risk)

» Liquidity and Share Price: Risk of low trading volume and high volatility.

» Issues and Dilution: 50% dilution upon full subscription.

»  Subscription Rights: Risk of low trading volume, and that unused and/or unsold
»  subscription rights will become worthless at the end of the subscription period.
»  Future Dividends: Risk that the company will not be able to pay any dividends.

Personnel and Organizational Risks (Low Risk)

»  Key Individuals: Dependent on the competence of management and the board.
» Partners: Risk in the event of interruptions or changes in strategic partnerships.

IX. Characteristics of the Shares

e Trading Venue: Nasdaq First North Growth Market, Stockholm
e Ticker Symbol: HEART

e |SIN for the Share: SE0023286836

e ISIN for Subscription Rights: SE0026876625

e ISIN for BTA: SE0026876633

X. Dilution and Share Ownership After the Issue

If the Rights Issue is fully subscribed, the number of shares in the Company will increase by

4,998,704, from 4,998,704 shares to 9,997,408 shares. For shareholders who choose not to subscribe for
shares in the Rights Issue, there will be a dilution of approximately 50 percent of the number of shares and
votes in the Company. Shareholders who choose not to subscribe in the Rights Issue have the opportunity to
compensate themselves to a certain extent for the financial dilution effect by selling their subscription rights.




Xl. Issue Details

Preemptive Rights: 1 existing share entitles the holder to 1 subscription right. 1 subscription right
entitles the holder to subscribe for 1 new share.

Total Issue Amount: SEK 69,981,856

Subscription and Guarantee Commitments: The Company has received subscription commitments
from existing shareholders, the Board of Directors, and senior executives amounting to
approximately SEK 25.6 million. This corresponds to approximately 36.5% of the preferential issue.
Furthermore, the Company has received guarantee commitments from existing shareholders of
approximately SEK 23.4 million. This corresponds to a total of approximately 33.5% of the rights
issue. In total, the rights issue is thus covered by approximately 70% of subscription and guarantee
commitments. The guarantee commitments only cover the part of the issue that is not covered by
subscription commitments and subscription based on subscription rights, up to a total coverage of
70% of the issue amount. If the issue is subscribed to 70% or more without the guarantee needing to
be utilised, the guarantee commitments will lapse. No compensation will be paid for subscription
and guarantee commitments.

Subscription Price: The subscription price is SEK 14 per share. Any premium shall be allocated to the
free premium fund.

Dilution: Approximately 50% upon full subscription

Share Capital Increase: The company's share capital may be increased by a maximum of SEK 25,043
507,040, from SEK 25,043,507,040 to a maximum of SEK 50,087,014,080, calculated based on a

quotient value of SEK 5.01 per share.

Timeline for the Issue

Date 2026 Activity

7 January Last day of trading in the company's shares,
including the right to receive
subscription rights

9 January Record date for obtaining subscription rights

13-22 January Trading in subscription rights

13-27 January Subscription period

13 January - around v8 Trading in paid subscribed shares (BTA)

28 January Announcement of results of the rights issue

Terms and Conditions of the Offer

Preemptive Rights
Anyone who was listed as a shareholder on the record date of January 9, 2026, according to the
share register maintained by Euroclear Sweden AB ("Euroclear Sweden”) on behalf of Scandinavian Real

Heart AB has preferential rights to subscribe for new shares in proportion to their existing shareholdings in

the Company on the record date. Holders of one (1) share on the record date are entitled to one (1)
subscription right, whereby one (1) subscription right entitles the holder to subscribe for one (1) share.



Subscription Price
The subscription price is SEK 14.00 per new share. No brokerage fee is payable.

Subscription Period

Subscription for new shares based on subscription rights shall be made through simultaneous cash payment
during the period from January 13, 2026, to January 27, 2026. During this period, applications for
subscription for shares may also be made without subscription rights. The Board of Directors of

Company reserves the right to extend the subscription period, which, if applicable, will be announced by the
Company via a press release no later than the last day of the subscription period, i.e. January 27, 2026. The
press release will be available on Scandinavian Real Heart AB's website, https://realheart.se.

Trading in Subscription Rights (TR)

Trading in subscription rights will take place on First North Stockholm during the period from January 13,
2026, to January 22, 2026, under the symbol HEART TR. The ISIN code for the subscription rights is
SE0026876625. Shareholders should contact their bank or other custodian with the necessary authorisation
to carry out purchases and sales of subscription rights. Subscription rights acquired during the above-
mentioned trading period give, during the subscription period, the same right to subscribe for new shares as
the subscription rights shareholders receive based on their holdings in the Company on the record date.

Unused Subscription Rights

Subscription rights that have not been sold by January 22, 2026, or used to subscribe for shares by January
27,2026, will be removed from all VP accounts without compensation. No special notification will be given
when subscription rights are removed.

Subscription Based on Preferential Rights

o Directly Registered Shareholders
Shareholders or representatives of shareholders who were registered with Euroclear on the record date of
January 9, 2026, will receive a preprinted issue statement with an enclosed payment slip. Subscription by
payment shall be made either using the preprinted payment slip enclosed with the issue statement or by
subscribing to Nordic Issuing AB (Nordic Issuing). The payment slip shall be enclosed with the issue
statement and shall be sent to Nordic Issuing AB (Nordic Issuing) no later than January 12, 2026. Subscription
by payment shall be made either using the pre-printed payment slip enclosed with the issue statement, or by
subscribing on Nordic Issuing AB's (“Nordic Issuing”) platform. In the event that all subscription rights
received on the record date are exercised for subscription of shares, the pre-printed payment slip from
Euroclear Sweden shall be used as the basis for notification of subscription by payment. Please note that it
may take up to three banking days for the payment to reach the recipient's account. No additions or changes
may be made to the text pre-printed on the payment slip. In the event that a different number of
subscription rights are exercised than stated on the pre-printed payment slip from Euroclear Sweden,
subscription based on subscription rights must be made on Nordic Issuing AB's platform
https://minasidor.nordic-issuing.se/ and used as the basis for subscription by cash payment. Incomplete or
incorrectly completed special applications may be disregarded. Applications are binding.


https://realheart.se/

o Nominee-Registered Shareholders
Shareholders whose holdings in the Company are nominee-registered with a bank or other nominee
will not receive an issue statement. Subscription and payment shall be made in accordance with the
instructions from the respective nominee.

Subscription Without Preferential Rights
Notification of subscription for shares without preferential rights must be made on Nordic Issuing's platform:
https://minasidor.nordic-issuing.se/.

Please note that shareholders whose holdings are registered with a nominee must notify their nominee of
their subscription without preferential rights in accordance with the nominee's procedures. In order to invoke
subsidiary preferential rights, the subscription must be made via the nominee, as otherwise there is no way
of identifying a particular subscriber who has subscribed for shares both with and without subscription
rights.

Only one (1) application for subscription without subscription rights may be submitted. If more than one
application is submitted, only the last one received will be considered. Incomplete or incorrectly completed
applications may be disregarded. The application is binding.

Subscription by Accounts Subject to Specific Rules

Please note that anyone who has a custody account with specific rules for securities transactions, such as an
investment savings account (ISK) or endowment insurance account (KF), must check with the bank or
custodian managing the account to see whether it is possible to acquire securities under the offer. In such
cases, notification must be made in consultation with the bank/custodian managing the account.

Subscription Above EUR 15,000

In the event that the subscription amounts to or exceeds EUR 15,000, a money laundering form must be
completed and submitted to Nordic Issuing in accordance with the Swedish Money Laundering and Terrorist
Financing (Prevention) Act (2017:630). Please note that Nordic Issuing cannot deliver securities, even if
payment Please note that Nordic Issuing cannot deliver securities, even if payment

has been received, until the money laundering check has been received and completed by Nordic Issuing.

NID Number Requirements for Individuals

A National ID (NID number) or National Client Identifier (NCI number) is a global identification code for
individuals. According to Directive 2014/65/EU ("MIFID 1I"), all individuals individuals must have an NID
number as of January 3, 2018, and this number must be provided in order to conduct a securities transaction.
If such a number is not provided, Nordic Issuing may be prevented from executing the transaction on behalf
of the individual in question. If you are a Swedish citizen only, your NID number consists of the designation
"SE" followed by your personal identification number. If you have multiple citizenships or a citizenship other
than Swedish, your NID number may be a different type of number. For more information on how to obtain a
NID number, contact your bank. Remember to find out your NID number well in advance, as the number must
be stated on the application form.

LEI Code Requirements for Legal Entities
A Legal Entity Identifier (LEI) is a global identification code for legal entities. According to MiFID I,



as of January 3, 2018, legal entities must have an LEI code in order to execute a securities transaction. If
such a code does not exist, Nordic Issuing may not execute the transaction on behalf of the legal entity in
question.

Allocation Principles for Subscriptions Without Preferential Rights

In the event that not all shares are subscribed for with preferential rights, the Board of Directors shall decide
that the allocation of shares subscribed for without preferential rights shall take place within the framework
of the maximum amount of the issue, whereby the Board of Directors shall allocate shares primarily to those
who have also subscribed for shares with subscription rights, and, in the event of oversubscription, pro rata
in relation to their subscription with subscription rights. Second, the Board of Directors shall allocate shares
to those who have subscribed for shares without subscription rights and, if full allocation cannot be made,
the Board of Directors shall be entitled to freely decide on the allocation.

Notification of Allocation for Subscriptions Without Preferential Rights

Notification of any allocation of shares subscribed for without preferential rights will be provided by

sending an allocation notice in the form of a settlement note via email. Payment must be made no later than
three (3) banking days after the settlement note has been issued. No notification will be sent to those who
have not been allocated shares. If payment is not made on time, the shares may be transferred to another
party. If the sale price in such a transfer is lower than the price stated in the Offer, the person who originally
received the allocation of these shares may be liable for all or part of the difference. Those who subscribe for
shares without preferential rights through their custodian will receive notification of subscription in
accordance with their custodian's procedures.

Shareholders Based Abroad

Shareholders based outside Sweden (doesn't apply to shareholders based in the US, Australia, Belarus,
Hong Kong, Japan, Canada, New Zealand, Russia, Switzerland, Singapore, South Africa, South Korea, or

any other jurisdiction where participation would require a prospectus, registration, or other regulatory
approvals) who are entitled to subscribe for shares in the Rights Issue may contact Nordic Issuing by
telephone as above for information on subscription and payment. Due to restrictions in securities legislation
in the United States, Australia, Belarus, Hong Kong, Japan, Canada, New Zealand, Russia, Switzerland,
Singapore, South Africa, South Korea, or any other jurisdiction where participation would require a
prospectus, registration, or other regulatory approval, no subscription rights will be offered to holders with
registered addresses in any of these countries. Accordingly, no offer to subscribe for shares in the Company
is being made to shareholders in these countries.

Paid Subscribed Share (BTA)

Subscription through payment is registered with Euroclear Sweden as soon as possible, which normally
takes a few banking days after payment. The subscriber will then receive a VP notice confirming that the paid
subscribed shares (BTA) have been booked into the subscriber's VP account. Trading in BTA

will take place on First North Stockholm during the period from January 13, 2026 until the Rights Issue has
been registered with the Swedish Companies Registration Office, which is expected to take place

around week 8, 2026. The ISIN code for BTA is SE0026876633.



Right to Dividends
The new shares entitle the holder to dividends from the first record date for dividends occurring after the
issue decision. The new shares have the same right to dividends as the existing shares.

Delivery of Shares

As soon as the Rights Issue has been registered with the Swedish Companies Registration Office, which is
expected to take place around week 8, 2026, BTAs will be converted into shares without special notification
from Euroclear Sweden. For shareholders whose shareholdings are nominee-registered, information will be
provided by the respective nominee.

Other

The Board of Directors of the Company does not have the right to cancel, revoke, or temporarily withdraw
the Offer to subscribe for new shares in the Company in accordance with the terms and conditions set out in
the Information Document. Nordic Issuing reserves the right to disregard applications received by post, as it
cannot be guaranteed that they will be received before the last day of the subscription period if they are
posted. In the event that an excessive amount has been paid by a subscriber for subscribed shares, Nordic
Issuing will ensure that the excess amount is refunded. In such cases, Nordic Issuing will contact the
subscriber for details of a bank account to which Nordic Issuing can refund the amount. No interest will be
paid on the excess amount. If the payment for subscribed shares is late, insufficient, or paid incorrectly, the
subscription application may be disregarded or the subscription may be made at a lower amount. Unused
paid funds will be refunded. Late payments of

amounts less than SEK 100 will only be refunded upon request.

Subscription and Guarantee Commitments

The Rights Issue is covered by subscription and guarantee commitments amounting to approximately SEK
49 million, corresponding to approximately 70 percent of the Rights Issue. Neither the subscription nor the
guarantee commitments are secured by bank guarantees, blocked funds, pledges, or similar
arrangements.

Xll. Admission to Trading

The shares in Scandinavian Real Heart AB (publ) are admitted to trading on Nasdaq First North Growth
Market, Stockholm. Trading in the new shares is expected to commence around week 8, provided that
registration with the Swedish Companies Registration Office has been completed.

Contact Information
o  Website: www.realheart.se
e Issuing Institution: Nordic Issuing AB
e  Auditor: Grant Thornton Sweden AB
e Share Register: Euroclear Sweden AB




